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Tommmmﬂom,numddnmﬂ.arthenaid pmpertyuntotheMortgagw iusucoeuorsandndgmfomver

The Mortgngor covemnta that ha is lnwfully neisod of the promises. hereinabove desu'lbed [n fea aimple absolute
(or such other eetate, if any, as is stated hereinbefore), that he has good right and Iawful authority to sell, convey,
or encumber-the eame, and that the premises are froe and clear of all liens and encumbranoces whatsoever except as
herein otherwiss recited. The Mortgagor further covenants to warrant and forever defend all and eingular the
premisea aa hereln conveyed, unto the Mortgages forover, from and agalnst the Mortgusormd aH parsons whommver
lawfully claiming the game or any psrt themof , L N

The Mortgagor covenants and agrecs na follown-

1. Ho will promptly pay the principal of and interest on- tha indabtednesa evidenced by the said note, at the
time and in the manner thérein provided, Privilege is reserved fo prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not leas than the amount. of one installment, or one hundred dollars (3100 00),

whichaver is leas. : _ 7 ;

" 2, Together with, and in nddition to, the monthly payments of principal aud interest’ payable under the terms.
of the note secured hereby, he will pey to the Mortgagee as trustee (under the terms of thls trust ag hcrcmuf ter
smtcd) on the first day of each month until the said noto is fully paid: -

(a) A sum equa.l to the ground rents, if any, next due, plus the premiums that will next becoms due and pa.ysble .
"' . on policies of fire and other harard insurance covering the mortgaged property, plus taxes and assessments .
. next dus'on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor ia

' notified) less all sums alresdy pald therefor divided by the number of montha to clapsa before one month

-prior to the date when such grotind rentd, premiume, taxes and assesements will becoms delinquent, auch -

/ aumstobeheldbyMorhgageeintmsttopayaaidgroundrenta, premiums,taxeaandapecinlasawamenta

®) The n.ggregste of tha amounta payable purmant t.o subparapaph (a) and those payable on the note aeeured
hereby, slmll be pald in a uinglo payment each month, to be applied to the following items in the order
. stated: .
(1) taxes, specia! assesmnenta fire and other hagard msuranoo pmmlums. '

t:0] inberestonthenowsecuredhereby,and S C e o S

(x) amortization of the principal of sald note. - R

*Any definienoy in the amount of such sggregate monthly paymant, uhaﬂ, un]em made good by tha
Mortgagor prior to the dus date of the next such payment, constitute an event of default under thia
mortgage. At Mortgageo's option, Mortgagor will pdy & “late charge” not exceeding four per .

* contum (4%) of sny instsllmert when'paid more than fiftean (15) days after the due date thereof,
. to cover tho extra expense involved in handling delinquent payments; but such “late charge ghall
" not bo payable out of the" procesds of any sals made to satisfy the indebtedness secured hereby,
“unless such’ proceeds are sufficient to. dmcharge the entire indebtodniess and ‘all proper costa and
* expanisés socured thereby.” - "

© 3. T tho total of tho paymenta made by the Mortga.gor under (a) of paragraph 2 preccdmg shall etcecd thn
amount of payments actually made by the Mortgageo as trusteo for taxes or assessments or insurance premiums, _-
ag the case may be, such excoss shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the option of Mortgagec 88 trustee, may berefunded to the Mortgagor If, however, such monthly °
_payments shall not bo sufficient to pay such items when the same shall become dus and payablo, then the
_ Mortgagor shall pay to the Mortgages a8 trustee any amount necessary to make up the daﬁcmncy Such
.-payment will be made within thuty {30) days afterwritten notice from'the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any time tho Mortgagor shell tender to the Mortgages, in
- nccordance with the provisions of the note securad hereby, full payment of the entire indebtedness represontoed
thereby, the Mortgagee as trustee “shall, in oomput.mg the amount of such indebtedness, credit to the n.ccount.' _
of the Mortgagor any credit balanco remnmmg under the provisions of (a) of paragraph 2 horeof. If thero
~ shall bo a default under a.ny of the promlons o[ tlns mortgagc rosult.mg m a pubhc salo of_ the premmcs covered
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